Table A.4b

Annual Trends in GSE Purchases and Single-Family Lending in Metropolitan Areas
Goal-Qualifying Home Purchase Mortgages, 1992-1998
Various Market Definitions

Conventional Conforming Market Originations

W/O Loans W/O Mfg W/O W/O Subprime
Fannie Mae Freddie Mac Tota W/O Mfg Less and Less Than Subprime and Less Than
Very Low-Income Purchases Purchases Market Loans Only Than $15K $15K Loans Loans $15K Loans
1992 52 % 53 % 8.7 % 83 % 79 % 7.6 % 8.7% % 79 %
1993 6.7 6.0 10.8 10.2 10.0 9.6 10.8% 10.0
1994 8.7 6.7 119 11.2 11.2 10.7 11.9% 11.2
1995 9.3 7.0 12.0 11.0 113 105 12.0% 112
1996 85 7.4 12.7 11.2 12.0 10.8 12.7% 12.0
1997 9.9 7.6 13.0 114 12.4 11.0 13.0% 12.3
1998 114 9.9 133 117 12.8 114 13.1% 12.6
Special Affordable
1992 6.3 6.5 104 10.0 9.5 9.3 104 9.5
1993 8.1 7.2 12.6 12.0 118 113 12.6 118
1994 10.6 8.0 14.1 134 134 12.8 14.1 133
1995 11.2 8.3 14.4 133 13.6 12.7 14.4 13.6
1996 10.3 8.7 15.0 133 14.2 12.8 15.0 14.2
1997 11.7 9.0 15.3 135 14.6 13.0 15.2 145
1998 13.2 11.3 15.5 13.7 15.0 134 15.2 14.7
Less Than Area Median Income
1992 29.2 28.7 34.4 33.8 334 33.0 34.4 334
1993 33.2 31.6 38.9 38.0 38.1 37.4 38.9 38.0
1994 38.3 33.2 41.8 40.8 411 40.3 41.8 41.1
1995 37.8 324 41.4 39.8 40.5 39.2 41.3 40.3
1996 36.5 33.2 422 39.9 41.1 39.4 422 41.4
1997 37.6 34.1 425 40.1 41.8 39.6 2.4 41.6
1998 404 36.9 43.0 40.7 425 404 426 421
Underserved Areas
1992 18.3 18.6 22.2 21.9 21.7 215 22.1 21.6
1993 20.3 18.4 21.9 215 215 21.1 21.8 21.3
1994 24.3 19.7 24.4 23.9 24.0 235 24.3 23.8
1995 24.7 20.1 255 24.6 25.0 24.2 253 24.9
1996 22.3 19.7 25.0 235 24.5 23.1 24.8 24.4
1997 235 19.9 25.2 23.7 24.8 233 24.7 24.3
1998 229 20.0 24.6 23.1 24.3 22.8 23.7 23.4

Source: The Fannie Mae and Freddie Mac percentages are based on the loan-level data that they provide to HUD. All mortgages are conventional conforming home purchase
mortgages. The Conforming Market data are from HMDA; loans with aloan-to-income-ratio greater than six are excluded from all borrower income calculations. See the text
for an explanation of the adjustments for manufactured housing (mfg) and subprime loans. Special affordable includes very low-income borrowers and low-income borrowers

living in low-income census tracts. Data with missing values are excluded.



